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AUDITS

As a department of the ToZn of Weston, an aXdit of the school department's accoXnts shall be condXcted
annXall\ b\ e[ternal aXditors Zithin nine months of the close of the fiscal \ear. This reYieZ shall be
condXcted in accordance Zith the generall\ accepted accoXnting principles and the GoYernment
AXditing Standards issXed b\ the U. S. Comptroller General.

Upon completion of the e[ternal aXdit, the sXperintendent Zill share the resXlting docXmentation Zith
the Committee. The Committee Zill consider the recommendations made b\ the aXditor for maintaining
an efficient s\stem for recording and safegXarding the school department's assets.

Additionall\, the district is also sXbject to the folloZing:

● End of Year Financial Compliance Report: EYer\ MassachXsetts school district mXst sXbmit the
resXlts of this report to the Department. This End of Year report mXst be sXbmitted to the
Department on or before September 30 each \ear.

● GoYernment AccoXnting Standards Board 34: The District is coYered in these goYernment
financial statements of reYenXe and e[penditXres of the mXnicipalit\.

● Federal grant aXdits: As a district that spends aboXt thresholds reqXired, the district is sXbject to
the Single AXdit Act.

● StXdent ActiYit\ AccoXnt: As reqXired b\ state laZ, stXdent actiYit\ accoXnts are aXdited
annXall\. The School Committee shall consider an aXdit condXcted b\ an oXtside firm eYer\
three \ears

The Committee ma\ reqXest an additional aXdit of the school district's accoXnts at its discretion
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